JLLy|±) __nj±Li j_ojI ^o 0 c-|iill 
Saudi Fransi Capital 




QjJlnJI ^ I guild pigdl jjjiilll 


Y * N rr 


II 


Qjurjumll jLp .1 


j-iuja j/-iflil laS 'A U a \ A,^OA Ja£. Jjli-iJ X ' ,A 4 i <n’ii Jja.^11 ^lj-i ^g. <n Aj-ll ijjj-ajJI j-iup £pjJ • 
jl-i-la Y,V Jjljxll 4 _iJ laxadi! I 4,o ifl II C.ia 1i . 4 !■-! fl *i Y,V * ^ X*£- J)l* il XY, £ 4_i_uu_i JjQJ — ^jlj-aJI JpmJI 

jj^*i!l II Cil^jduJI ^/nl CjjjadLuul .lajj ,jjjdu jxd ja.j jl -i l-o YjY !•-* a ij"i,n i ja.j 

.^g-ojaJI Jjljill ja XYYA 4^<aII oi-a. ^p UaLmj 

. Jxa.*i!l (jaal Jj-Lsa 4j_tuLlll Jj IjaudJ ^gJjLLtu jlxjja j-dijja u 1 ^ • 

£pjx La^ <X N A 4a <n*n 4x_tul_uj*}!l Jpdl X * ,Y 4xauix dpdl jpp ja p (jAixiul • 

X*,Y palia-xL djl J_ufii*}!l dpx-llj pj-ll ^LLuS ja ij£ jl^ .X»,® 4x_mii Ci*i!l-ucu*i!l ^Uais 
(SARCO AB/ Y ♦ Y ♦ ) j£jl_tu — 4_i Jj* mil 4_UJ-S_1I ^pLuadl 4 ^j_lu ja l£ ^(3 '<il Cul^ .lapa 
4_xl’i ill CilaJaJJ 4_> Jj_*_lll! I 4^j_iJlj (SSP AB/NYY-) i_il i/AI i_u-ilx*}! 4x Jj* m II 4^j_iJlj 

.Ixli^jl j2^l (SISCO AB/ Y \ <\ •) 

4_iJjjlxll1I 4_uj_s. 1I jxsill 4^J-Al JaKJlx 4^jlaa <4 _i_lu l_tu*i!I jjLaaJlj i_iXAll jjLsa 4 ^j_lu Ca 1 i/-i-a. # 

j^p jjxla *\ * "V) is^ 3* J^j jP° Y,YV pP jSx ^ <(MAADEN AB/\Y\\) jjlaa - 
(LT IN) U jjjjxj jAuj*}!” 4 ^j_luj (OTE\V FH) “dxjjjjl” 4^j-di ^ i CiPp> pip 1 (^g^ujal 

< J -fl-S-l l £_lSjj £*txjlx j-Q IjLuxI S-Liu^ll JLxl L\ A'iij tSj /nri j Sjj-uaxo |\ ->>a i_uij ^jj_uj_q jjjJalJ 

(^.Yaj\ •. J..\|^ A\) . Y ♦ YY ^g-jlaJI ^Jj-ll jj-S L g-uj'^."'ll ^lai^ll KIaj jl jjiaJI j-o_9 

/ Y ♦ N ♦ ) 4u-luI_uj^!I oLclluai) 4aJjs Mill 4^J-All (Jx3 ja 4 <ja^iI 4^J-^J jl <"<->■ I ^u # 

4_>dJj^. 4*\ m 4_laa>_a J.\s -ouj P-l-l-ij a. < a u~T\ 1 (XOM US) 4< (JjEja jj 4 ^j_uj j (SABIC AB 

. (GCGV) 3 j_AHs ^jja». t ^1-^. — 4ic. (^j-LsaJI cllj l /nai l 1 aCjjaua ^ jAu 

Ciljl aY" /n^il (JalAJE 4^jJaaj 4_s_>lj 4^jxu t^_gjl S s II J_>jaaJI Sjlxil 4_iJj_s_mJI 4^j_<aJI CulSj • 

^glc. 4_i Jj s <nII 4^j-All 1 i-kjaj J m 4^lj_iu 4_Lsliul (Jjjaail gulaJI 4 u"\ yjJ 4^j_d)j k4al_sJI 
Jjjaj iiLA^Ha iJjjalil 2 ^ 3 -lAJI 4 iiu.ijJ 4Aj-<jj ^jc. SjjLua ijjLflX iAaLa_a ^Ij-iu 

^g-xj^n jl_ia ^g_lc. gtaljjjJI j_<xu jiL/n du-k. t4xjl S s II Ci*ilujalJI jlj-ualx ^a_uu (J^*i!l 4xaulja 

^\^j\ ^A^aj^_txaA\) .4ajl_DI 'j(j J 

1^(3 'ii 11 (ja.j N, o ^2lj_i 4_ijii-i jl ^_ijjj (RJHI AB/ N N Y *) ^- s.~*.lj-ll >*l\i SjIj| jo 1^>a ^ <^\gl • 

• X i , Y Ja£. ^.LsJI Jal^ jx J * ' M " ^<3 Jxlx cilj -1 j j^v a 1 t Y ♦ N \ J^ 9 *^l i—S-txAll {j£. 

(^a.Yaj\ ^A^a ~. j .\ i/^a\\) 

|\(3 'll 11 -(_>U«J * , i 2^1 JX (RIBL AB/ N \ £ • ) jALjJI cllAa 6jl^[ (j/il-^a ^g-ixajl c 

• XY,V Ja£. ^.LsJI Jal^ jx j * "’l l ^(3 '<ill Jxlx cLlj-i jjAxl < Y * N *\ Jj*i!l k—SaaiJI (^)X 

^\^j\ ■. j^-iXia\\) 


Italfdjl jifjill Jiinill CIiLEdJJJjJ 1 nmmi 

dax-SJI 

(o“-J 

XjtJlUI 

(JtiLc-I pi 

A^pJI 

N N 

X1, £ - 

YY,\n 

(PjP - oLjipjjixl] pLjJI 

YY 

XY,A- 

>o,r* 

tSPJI jxl O*1 n 1111 

Y 

XY,1- 

> A, A ♦ 

j-iaLlil ^g-ij_sJI dllxJIj ^gja. ^1 4_ilj i—Li’^Lxa 

Y 

XY,Y- 

> ‘,°Y 

jAiLtu — j-iaLlil 4-iJjs /nil 4-uj.sJI 

Y 

XY,Y- 


2^-“^ ~ U^°l^ SxALJI 4£.jaa aJI 

'.jiiiusW 

(jjgguj JUj Jgilo) fin 1 nil .jnn JJglii jiSJJI f nmiiilII 

JjljUl 5axJ 

7. julUI 

^dJxl pi 

4AjsAII 

YAV 

X-A 

v>A* 

^IjJI^j^c 

YYA 

x^,v- 

Yo,V* 


W1 

X >, £ - 

^^YA♦ 

^jj I III - 4j-tU I ■ 1 1^)1 | I f 4_1 lj ^ ! H 11 

N YY 

XY,Y- 

Yo,. • 

Ci^Lu-liI jLau| 

> -“l 

XN,Y- 

^ ^,VA 

^jlixJljxPlU j^ljb 


'.jiicusW 


^gjJI ilrfl ^ini. jll ^guill jjuj^o ciSp. 


^,*0. 




N N: • • 

NY:'- • 

N:* • 

•■ jXi/anW 

Qjjgumll qjlJLqJI ^ggnill dJlpjgnJI ibl 

d_ia_ijJI 

Xa pUI 

7. jxLsJI 4 jIxj 

pUI 

x (X c 5f UJ ^ 1 

pUI 

X ts-apl 

_A-' 

PP 

Y-,- 

>£,o 

* ,A- 

♦ ,A- 

aa°a 


Y> A 

£VA 

Y,£- 

Y,£- 

Y,V • *\ 

jaj - 4 j jljaJI PP 

Y£,Y 

Y,V- 

♦ A- 

• A- 

£,VN“N 

45UaJI 

Y>,Y 

o A 

> A- 

N A- 

o,o > A 

4_lujLA 1 jljaJI 

YY,Y 

>,£- 

>,♦- 

>,*- 

Y,A£“\ 

4xJI e\ i ,11 jJ 1 ^ 1 hi 11 

Y ♦ ,Y 

<\,V 

*,v- 

*,V- 

£,o VA 

4paJlj iijlauJI CilaJaJI 

Y-,* 

<\,- 

♦ ,Y- 

♦ ,Y- 

Y,VAA 

pui 

rli 

£ A- 

> A- 

N A- 

Y,£ AA 

p^i <Lp gUi 

rli 

Y>,o 

>A- 

N A- 

Y,o A ♦ 

4A^I (j~i in^jl olajiJI 

rli 

> ♦,£ 

Y,0- 

Y,o- 

N N ,YYV 

|L^I 

YY,Y 

<\A 

\,\- 

> A- 

V,£^ • 

4jjpJ| 

YY,A 

^ Y,V 

Y,Y- 

Y,Y- 

*\A^^ 

4j ji.'ill 4jpJ 

r/t 

*\A 

• A- 

♦ A- 

£A 00 

4_i ji-^l ^l^jl 

YV,o 

Y,V 

♦ A- 

♦ A- 

YAM 

4-ia_aaJI iilc-AI 

r/t 

> • A- 

> A- 

> A- 

Y,£ o“\ 

4jjjSll 

>£,A 

YYA 

♦ ,Y- 

♦ ,Y- 

A,AVV 

dj 'ill 

r/t 

Y,Y- 

• A- 

• A- 

Y,Y“\“N 

(JjjaxJI j jl A"i „dl 

r/t 

VA 

♦,V- 

*,V- 

£,o.*\ 

jxalxJI 

YY, £ 

Y*\, • 

• A- 

• A- 

“NAVY 

c^LaS^I 

£YA 

Y • ,Y 

> A- 

N A- 

£,Y^ • 

4al_sJI ^sljaJI 

> 0,0 

£ A 

* ,A- 

♦ ,A- 

Y,A* Y 

4JjLCiaJI 4_ijl 5 s II jL~iju-i.il 

e/£ 

• A 

^,V- 

N,V- 

Y,Y £ o 

Ciljl 5 » II jjjJax j Sjljl 

*. jAj^AjcA\ 


IeIqjjI jlsLl J imS lI AjEd^luJI f nmm i 


dax-QJI 

((ju.j jj^) 

X jpJI 

d^Jxl pi 

A^pJI 

“\A 

xv 

£ N ,0 • 

4_lJjs mil 4-UjJ«JI pLu-ixJI 

Y- 

XN,V 

YYAA 

*_iLu-JI . ' i 11 4-1JJS inII 

N A 

XN A 

N o,o - 

j5Cu.uu - ixliadl CilajidJ 4 jJjA_uJI 

YY 

X>,Y 

Y£,A- 

4-iJ j s in II CiaJj — Cid-jualjaJJ 4_iJjjJI Sj-auaJI 

V 

X>,Y 

oA, ♦ ♦ 

iujP-ll ilkldl Cilo-oil 


djNxl •■ j,. S i ^n\ \ 


^bjill JJljlld jiil 


ja jslp 
*CiLsJjiJI 

JUj 

(j“-j) s >^ 

j£jiuJI joul^ 

/ 

ju^JljLa 

(t/'-J op®) 

5JLfiJI jujljJI 

26 pi 

r/t 

♦ , • 0 


YV,A 

Y ♦ N \ pldl 

ci^Lu-ul jLau| 

r/t 

♦ A> 

XI 

£ Y,o 

Y-N^^ldljxjJI PjxYN 

4jJjs mil Ci->.J j 

r/t 

♦ ,o~\ 

X“NN- 

YN“N,N 

Y-N^^ldl^AI 


r/t 

* AA 

XY*\ 

PA 

YP‘N plUl2_>pi PjMA 

SjUlJJ 

f/t 

♦ A ^ 

XN A- 

V 

Y-N^^ldl^AI 

dd-tu"i!l ^-jLuia jlaul 




Cy 

i cA_Spc^\ Wxjj^AjCi c^pXja p£- P 



Y * > ^ Jj VT La^ jLxxu^l QJlWI :4_la 





































JlluLti -/uiiJjxlII #.D Q riiill 

Saudi Fransi Capital 

*IjVi ^ 


it 


tijJlnJI ^glgjjjJJJ ^ugiJI jjjoIII 


Y * > 3 j-aJj-a rr 


II 


u ^ihll JglsDI jnhn JgD jlpj g ainlLszJI jliiiJI 


.da»3!l (Jaa-oI ^ja 4_si-Li-o 4_iuoJl_xJI Caj13 # 

4_A_tuij jjjaj ^-ja-IjA dn~>. 4p|jA^> II 4iLlaA-oJI ^ (jaAJ*}!l ^joJI 1 ml^. 4 ajoau5!I (jIjjaj*}!I CAAJail « 

Jl3 £-^.ljJj 4 X * , > 4ajaiaa 4.aaj\-^ II Lajj^ jjjajj X * , 1 4.\ tt\'\\ ^LaLaJI j3j.au 3^ (jA ClVil lo£ i/. * ,3 
. x >, o 4_Liuij a (j 11 j j-^j x *, A 4 _ualLi gtjjA j 3 (2h° 

4_lau1a ^yAj £-^.IjJ O 't4jjl fl a a ^olaa ^ylc. -la3!l (Jaa-oI ^lja 1 4_it^xL^JI (j|jau*}!I O>A*n*vl « 

^y^jl I a> n X * , 1 4_i_uijj Caaj3_1I jj^aj (j Afl ~s31 (_ 5 ^ <X * , Y 4 \ <n\ \ ^aIA jaI jj^aj £-iiJjl I a> n X * ,3 

jjjjji-iJI jj^aj (jj-^-l U - ^ (_y^ X * ,3 4 _laai1a 3^°^ JJ- 441 t6lj"< 'ii-o JjAa. 4"' <nl~^. jlaa jjjaj 

.X ♦ ,Y j_^ala~s4 

Jj*i!l £-ajJI J^Lk Sd^LcJI 4 -iajJiJI oljU^lj (j-^uaJI (joa (_£jL=oJI JjLaIII i-o^AS CaALa ijujLflUl Laij • 

^jJI xn,Y £li 3 jL (j^ljU 3 jJj 3 >,o) jV 

(^julja ,jVxAij\ *..jjjl" 444 !! ^LxJI (j-o JjLo-oJI 

4 nfl aIIj 4-i jl ~s.l II CjUaLmjJI a a l~i 3. a I 4_uaAj Y,Y31 (_yAj (_y£ 4jjLua3fl3ll 4 ' a 11 Sjjlj Cjj J <<gil c 
4_>jL^Jj XV A, 3 j 4_ii^-o I fl "'« Xo A, o 3 ^ o i Y • > 3 jjj jj <~i 4_i^.l < 'ullj 4_i£.LLuaJlj 

.JxaaJI jj ^ 41 64 AJ Jas. 4 fl ' 1 ^j V, 0 ^ A jxSjj ^a -i^LiUj Lqj 4 4x.I'< I/~|H X * , Vj 4^a.l wii II ^4 fl I X N , ^ j 

j •. j4UfiueA\) 

4j <n ri ;n 11 iSUaJI 6jJ '' pLiu^! IjjJ - 4jaA d IL j_yJJ (_y » «< | ~ • 

4-ajlc. CjLus^jja ^gic. 4jlljijj^JI ialiaJI ^IjJI 4J*iLi. 3-“ ^Uaj f-Liu^l ixuljj i±ij->■ 4 ^J 

ji |j\jtAJij\ '. J..\ i^a\\) .^jJjdJI ^kjJ^-Q Jl jlia -0 ( 3 -Q 4_jjaJLj jUa^s*i!l ^La-o v—Slaju^j CaIjJaso ^Jc. 

^j.a ^uaJLaJI j_gjl-^.1II ^^Jl 3 ^ jjl i/^ill Y ♦ N A ^LsJJ ^jLuala^ll ju^ll ii)4i^.l ^a # 

SjLo^Ll ^yJl^~A-^il j^gl^oJI ^jl-i-ll c> XV,Y jjjji-i jLualal ^a iiLiA-oJI 4"^fel <u^ j^j-oJI jS& 

iLLLJI 4_ija.llj^!l ^JLsa^.1^ jj2 LcaIau 4(^ s ^_ij-ol jLaIo r,y ^jIjLoI^ N Y,N JjLsui Lo jl 

.Y* W ^L*JI jj£. XT j-oj JjLsu Lo jl jl-ii-o “\,Y) j^jIjLoI^ jLaLo YY < 

j ’.j^. ^aW ) 

^llal ^jj <"1 a (3-q (j-o plflV^I 4 _jj5 (3c- (DEYAAR UHj 4 _»jI S a i l jEjJI 4^jjIi cAlc.1 # 
^L»JI jAljl ^a Lo(j ajI »nI JalaA-oJIj (3j1^aJ-o” jujJau ( 3 -o-aA "'ll LajIJ ^j jjIjuqj 

(_yi ^LIa^JI ilAj-Q (^i jAfj j-jj-o (3j-aJ-o 0 oIp-IAa^I 4^.I_au-q jJA .^yJLaJI 

^Vxa\j\ - 1 a\jA '. j .Ni^ A\) .(^yj J 

jLi-o Y 4 fl K"< ^ (^yiiajjl jUa-o ^yi S^daiJI 4jU 4 djJI ilaja^oJI 4j«_tujlJ J-ol^JI Jjat <m" II iujaA Ciljj # 
aII ^jT\ 4d Oj- a. 4^11 jJ JaiaA-oJI OC-jxJI (Ja 5 dLljj (^yjljLol jLaJ-o N N) ^j^-aj-oI 

^(juajo 3A^Aaj\ •.jk^uauoW) .icLmJI (_yi (_y4aAjI) A, 0 • ♦ CjUljAa.| ^I-$-a[ SjudaJI 

jAajlil ( 3 x*JI j^j-o ^jjJh-a 3 -o-lo o Luia^I 1 JLa£.I (SJjLau-q) 4-qL»JI CjLojAJJ (_ja-k Jjl 4 ^jjaj CjliiJ • 
^yj|jLo| 3 j 4 a 1A,V (^yl| J-uaj 4oJl 4 fl K~\ 'j |\ a (j 11 i_il -'w 1 4a II Julj 4 /<> /<ij-a UjL SL -^^ J 

1^aj\3 *• j..Si/^a\\) .^ijja Jlja 4 3*iJI N * (3^ Jjjj 4jJLoja.| 4ja.LtiA-Q (_5J£- jiljJ 3j■''^ A,V) 


ckoldJI JJIoaLi ^oml 


^yCj \ <0^11 jaJtlil ^y^aj-o*i!l ialiaJI CjLojIa a 6jl a jxIjj Y 1 j^lj-oJI pLauj^ll ^ljj j J-uau # 
3 j a I a Y,\ (jAliAjl :4 lLiLaiaJI caLjLaaJI) jjJjj ^ ^ (_^s ^^T'aII ^jj^u*iLl ^LiJI a jJ I 3jj 4a ^ (_yfl 

• J -^aa\\ ) .((Jaajj 

^ * \ \ a 11 ^jXiu*bLl SjAaJLoJI CjE*^jJI (^y3 4JI l^i aJI 4jlc4 CaLaJI I 4 ' a JjJja Y O j-sIj-oJI jii \ a^> II ^ja jiuaj # 

^ja^V'• j a‘ z 4 !a\\).(» _Lll Y \ * :caLa41j 11I l^i <dj1a f<_aJI Y \ *\ :4iLmJI caELuJI) jjJjj Y * 

jxaja jfl n\ 1 SjAaJLoJI CaLa^jJI ^a 4 ^qjLDI JjLa-qJI CaI aj'' a CaLaLaj jxljj Y 0 jilj-oJI (J/ija-^ II ^ljj jXuaj # 

(^g\^ ja^»\'• j-N»o\\) • ( oj)' I*o ® > Y1 :4_fl_iLcuJl caELajJI) Y • ^ ^ 


I ^ZLiliJI JglcIJI jnhn JgD r nmnii ^IjiLgo ibl 


* 

<UajjJI 

ala jJtUI 

X jAlaJI 4 jIoa 

jrduJI 

'/ (^CJ^uaSM 

w ^ !>I 


N N, Y 

A,Y 

♦ ,3- 

♦ ,3- Y,VY3 

(DFM) (^o 

>0,0 

3,o 

• ,Y 

* ,Y o,YYo 

(ADX) ^Eja! 

>A,1 

V,* 

♦,1- 

*,1- o,o1A 

(KSE) cujUl 

UA 

Y,* 


*, ♦- > ♦ ,o . > 

(QE)>3 

V,Y 

> Y,A- 

* ,3 

> 

> 

r" 

(MSM) (jla^ 

> >,♦ 

M,V 

* ,Y- 

* ,Y- >,oYl 

(BSE) 

f/t 

> >, Y 

♦ ,3- 

♦ ,3- 3> A 

lliA 4 a io'i a 1 jjj=>. jla 


| qjloJLszJI nmnilII ^lllJJJjgjD ibi 


iiajjJI 

ole jouil 

X ^laJI 4 jIoa 

jJlUI 

'4 ^ja^u^I 



^^,0 

> A,V 

>,Y- 

♦ ,3- Y,3VV 

(S&P 500) ^ 

>1 

YY,£ 

YY,A 

>, Y- 

♦,V- A,>13 

(SDAQ 100a/p) IIajc 

>1 

>va 

3 3,3 

*,* 

< 

o 

(FTSE100) 5-i^UI 45-UJI 

>3,Y 

33,3 

. ,0- 

*, Y > Y,Y3 * 

(DAX) UUl 

> A,V 

3 V,1 

*,1- 

*, ♦ o,o o Y 

(CAC 40) Lull J 

o,Y 

M,* 

Y,A- 

♦,>- Y,V* > 

(MICEX) L^ujj 

> A, ♦ 

V,Y 

>,*- 

Y,* Y>,13V 

(Nikkei) (jLLJI 

> >, Y 

3 3, Y 

>,* 

>,> YA,V3o 

(HSI) gujA 

> > ,A 

Y,3 

♦,1 

>, Y Y, * 31 

(KOSPI) 4fAjl^JI Ljj^ 

U,Y 

> V,Y 

♦ ,Y- 

* ,A Y,3 Y1 

(SHCOMP) (j^l 

Yo,Y 

o,> 

>, Y- 

>,o- > >,1> 3 

(NIFTY) al^JI 

> A,A 

>V,V 

♦,1- 

>,Y- > ♦ Y,1oY 

(IBOV) JujljJI 

V,o 

33,3 

1,3 

*, Y > ♦ > ,A13 

(BIST 100) jj 

u,v 

1,3 

>,♦- 

> Y,3V * 

(EGX30)^a 

> Y,A 

3,o 

♦ ,3 

*,o >, * oV 

(MSCI) 4l<iUI jlj-uSH 

>A,E 

>3,o 

♦ ,A- 

*,Y- Y,> 3o 

(MSCI) ^[s. 


nmii.jll pIiiiII jLszujI dSjA 


jrd lUI 

X (jji dill 

ala julaJI 

X ^LaJI 4 jIoa 

jtlx Ul 

X ^5^ 4U ^ 1 

«***»>' 


U,Y- 

>3,> 

3,1- 

♦ ,3 3Y,o 

(JJ^J J ) 


U,Y- 

YY,o- 

A,Y- 

> ,3- Y,Y (Ja 

jl^a. oJaE /.I .j) (^JuJoJI jliJI 

>A,> 

>>,> 

*,V 

>,1- >,lYo 

(4^u-v)j3U j ^Laj-qI j"ilj j) i_aA^ jJI 

1,> 

1,0 

3,1 

• ,3- > 3,Y 

(ijuajj^LI j ^^Laj-oI j*ilja) 4 iAfl II 

Y,Y 

3,Y 

>,V 

* ,A- Alo 

(5-^j3 U/l^jjaaI j^jo) aJj^LJI 

>,*- 

> ,3 

Y,Y 

> ,3 3,*3o 

(a^ / ) a 0 ^!' 

V,A- 

Y,V- 

• ,3- 

>,Y- Y,lYo 

(a^ / 

Y,Y- 

Y,> 

o, * 

Y,o Y, * V> 

(a 13 / 

A,V- 

*,>- 

Y,3- 

>,A o . V 

(<Aj^ / (_^A^! j^jj) 

> > ,Y 

> 3,Y 

o, > — 

>,1 1Y3 

(ia>>* / LS ^> 4 >'jXi-0 SjjJI 

o,A- 

Y,V- 

o,A- 

♦,Y > > ,3 



(jmiTil jjlij oanJ dgiiJI Jjlj pbgJl) ozuldJI jlciul qsjIId 


* (JAUjl^JI 


AJjoJI 


.,0 0- 


r- Y,Y3 

(jjajJ) 4 j^jjAi!l SOaJLoJI CiLi'iljJI 

*,i> 

♦ ,Y>- 


>- Y,3V 

4aJjjuuJI 4aajjlII 33 IaaII 

♦ ,>3 

*, 1Y— 

♦ ,Y 

Y, 1Y 

SOaJLcJI 4aajjlII CjIjLo^I 

*,13 

*,11 

*A* 

Y,Vo 

CAAjUl 

• ,o > 

♦,>1- 


>- Y,VV 


♦ ,A1 

♦,Ao- 

*,♦ 

Y, > * 



Y * N ^ Y Y ^ ^jLa_ui*i!I . ^ :4.1a^^-Lo 

j ( 3 / > > ! ,j1j ^»_uJ ^jIlaL^JI * .Y 



































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJl A\\W J-ol^Jb i^^Lo-o 4-Slxa 4.0 &Lxlo 4^ jvi) JLLul£ ^uuj-flJI ^JjjluJI 4^ j%xi 

(N N N o Y— YV) v-i JL* iJLLI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Lai 4 _sJ LI I 3 j? /nl I 4 ax & ^jjq 4 — . ^jx> ,^o**i* ^ ^3 dl | Jill ^jxi 1^ — \*N*YY\Y\V (S^) L^_» 3 ^ ,m 

511*11- \YY\Y- YVYo ^LJI-d^dlll^^ A*<\Y r^uSjll jSjll 
> U YA - YYioE djJI JjdLua r^dijJI oU^ 1 

+ £ \'U \ \ YAY AAAV r^li +<m \ \ YAY AAAA 

www.sfc.sa | A* ♦ \Xi YYYY 

(joLijJI 3 (_£^j-Aj- 1I j-ill <4_s j j-a_La]| ixijjdl 41U1I 


QjJgginnJI rilil 


II 


isK jLkSl jj-® |o£.jJI J-C- <iSJJJ-O L^jLs Ja*v * \ 4_£l1LLx> iaLc. j jLlo-o (j-o j-ij-ElJI Id4> 3 S Jjlj-ll CjLo j 1 a 11 . Kfl S iaLc. CjLoj_La_a j_>j-£LiJI Idd jltA^I 

Cj Laj) I * 13 CjI^LlJI isj Jl<L<L^l i^ya J£Lxo (5 Li »Ti jl ^yCuJ^tA JLlxil^ ^OJLi jiJ I (_£jJ_*_<JjJI 4 ^j"Ju ^jLs < jJjiLjJI Id4> 3 6 JjlJ-l I Cil^^-llJ CjLa_3jillJ JjliLJI ii J (j-0 J^llU iljO » II 

.C-l Fi-j^il ^ya idl~k jl 4_Lal^ j\. C. ^yijijJI 3 &JjlJJI CjLq jl * 11 dulf^ I j| iJ jj-llla I Jilil^ ^ajLijilJI (_£jjJLxaJI 4 £j^l) J*JS.T> *i! Ld < iadill 

J-iS Jliud ^aijjiJI ^JjJi_tuJI 4^j-uj . 4*i \ * n JjIjS 4 \-y (j *i^ ^1 iijLoiu-ail 4 _Jl^_^AI. I \\ \~\ ^1 I (j » \ \ ^1 L^jIj-JlJ 6_^£.J ^1 iiJLa iBj^ (_^l ^-i-i ^1 P-lj^iJ LlO^£- ^yijilJI Idd j\"X * \ 

• 4Sl_i j\ j_ijiLjJI Id^J ^.Id^Lail £jC. ^t-Vi.1 SjLa^ ^1 ^IjlJI ^1 |Jjdj j L^LJ^3 fl1 ® 

. ^jLflJL 4jloLLJI iijLaiUu^l ^Jldd^l ^1 j ^ LrsJI 3LII ^-jlo 31 jLil^ll j^j^jJI d^Li iijLo!u_aj| 4.ijlo ^idiS 4jLa J </^S \ <ioLc CjLqj I » a ^.dii j_ijdjJI Idd 

.^_yal i /"i^il Lcu'iLa ^ dS iJlil 3L>3^ (3° Idd 3 JLcuj-tu'i!I £j\_ d jLH 6jl nu\ ma ^ya 4 lo7' /na 6jl /?u nil J-C. Jjyu-^>»JI ^jLill J-C. ^jLcuILtuI jlj^ ^1 jLLjl 
















